@ nucleus

Nucleus Onshore Bond Bare Discounted Gift Trust

Nucleus client relations, PO BOX 26968, Glasgow G2 9DY.

Dated (the application)

I/We the applicant(s) make the application to Nucleus (the company’)
on condition that, under the policy that is issued, I/we will be entitled to
the regular withdrawals specified in the ‘regular withdrawals’ section
of the application if I/we (or the survivor of us if appropriate) am/are
alive on the date the withdrawal is payable, provided that there is
sufficient liquidity in the fund to meet the withdrawal and subject to a
maximum of 5 per cent of the initial investment per annum.

For the avoidance of doubt this right shall remain vested in the
applicant(s) throughout his/her/their lifetime(s) (and that of the survivor
of them if appropriate) regardless of any assignment of the policy that
may take place. In the event of an assignment of the policy, the
company shall be entitled to treat the applicant(s) as irrevocably
authorised to deal with the regular withdrawals as agent(s) for the
assigneels) and every assignee shall take the benefit of the policy
subject to this provision.

This condition overrides any contrary term(s) in the relevant life
assurance bond policy conditions or key features document.

Nucleus will confirm in writing the acceptance of this policy condition
when the policy is issued by way of a policy endorsement.

Signature of first applicant (must be a ‘wet’ signature]

Signature of second applicant (must be a ‘wet’ signature)

Dated
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